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Money Matters-Access your Money

British currency has two units the
pound and the penny with notes issues
at5, 10, 20 and 50 pounds. Visa and
MasterCard are accepted at most cash
dispensers but may not be the cheap-
est way to access your money.

Tax

Unless you have a UK tax exemption, it
is a legal requirement that both In-
come Tax and National Insurance are
deducted from your gross pay. Your
net Pay will depend on your personal
circumstances. For more information
visit the HM Revenue & Customs web-
site at www.hmrc.gov.uk

Claiming Expenses through a Lim-
ited Company

Vision for Education is partnered with
a company called FPS- Freelance Pro-
fessional Services. If you have a visa
which allows you to set yourself up as
a Limited Company while in the UK
you will be able claim back “Business
Expenses” which minimize the amount
of tax you have to pay and therefore
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increases your weekly pay. You can
claim on all “Business Expenses” that
you have incurred wholly, necessarily
and exclusively in the performance of
your employment duties. A proportion
of Travel, Subsistence and Accommoda-
tion can be claimed.

Pre-Paid Travel Cards

A great safe and easy way to travel with
your money is with a pre-paid travel
card which you pre-load with your
funds before you travel. These cards are
used in the same way as a regular
credit/debit card to purchase goods but
you cannot run into trouble as you are
spending your own money! Both Visa
and local Post Offices offer travel cards.

Traveller’s Cheques

A traveller’s cheque is a pre-printed,
fixed amount cheque that requires a
signature to pay for goods or services,
however this method although safe and
easy is a little outdated and not always
widely accepted. The traveller’s
cheques work in a similar way to the
pre-paid cards which have tended to
replace this as a safe method to travel
with your money.
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Debit/Credit Cards

[tis a good idea to have a credit or
debit card from your own country so
you always have access to some funds.
Charges for the use of your card may
be high so it is always good to check
with your bank the administration
and transaction fees before use.

Other Important Money Points
When applying for your visa you may
be advised on the funds needed in
your account prior to travel. Although
in most cases you will be starting
work soon after your arrival in the UK,
you will need some funds to support
yourself until your first pay. We rec-
ommend the equivalent of at least
2000GBP. The main expense on your
arrival will be to cover miscellaneous
costs associated with your accommo-
dation. To rent accommodation most

agencies/landlords require at least 1-
1 % month’s rent in advance as a de-
posit so you will have to pay this up-
front.







